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INDEPENDENT AUDITOR’S REPORT

To the Members of SANDIPANI ACADEMY, BILASPUR
(Run By Sandipani Academy, Raipur)

OPINION

We have audited the stand alone financial statements of SANDIPANI ACADEMY, UNIT: BILASPUR (CG) which
comprise the balance sheet as at March 31% 2021, Statement of Income and Expenditure and Receipt and
Payment for the year then ended and a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
entity as at March 31% 2021, and of its financial performance for the year then ended in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

BASIS FOR OPINION

We had conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAlL Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the entity in accordance with the Code of
Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

RESPONSIBILITIES OF MANAGEMENT FOR THE STAND ALONE FINANCIAL STATEMENTS

Management is responsible for the preparation of these stand-alone financial statements that give a true and
fair view of the financial position, financial performance of the entity in accordance with the accounting
principles generally accepted in India. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the stand-alone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the stand alone financial statements, management is responsible for assessing the entity’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the entity or to cease operations, or
has no realistic alternative but to do so. Those charged with governance are responsible for overseeing the
entity’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STAND ALONE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the stand alone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these stand-alone financial
statements.

OTHER MATTERS

The accompanying stand alone financial statement are of the Bilaspur Unit of the society. Consolidated financial
statement of the society and stand-alone financial statements of each of the educational institutions run by the
society are prepared separately.

For, Sunil Keswani& Co.

Raipur, 13" December, 2021

UDIN: £2400980AAAA AKE51E "

M.K.Iéwani
Partner

(MNo: 400980, FRN: 008601C)




SANDIPANI ACADEMY, BILASPUR
(RUN BY SANDIPANI ACADEMY, RAIPUR)

BALANCE SHEET AS AT 31ST MARCH 2021

Liabilities Amount SHOMI Assets Amount PO,
; (Rs.) (Rs)
IGENERAL FUNDS FIXED ASSETS 53032691.00
- Opening Balance 55797215.76 (As per Schedule "C")
- Add: Surplus for the year 4732888.30| 60530104.06 :
DEPOSITS 5662175.84
LOAN LIABILITY 1843376.08(As per Schedule "D")
(As per Schedule "A") ¥
L /ADVANCES 241352.00
CURRENT LIABILITIES £48804.00((As per Schedule "E")

(As per Schedule "B")
CASH & BANK BALANCES

-Cash in Hand 5714.00

-Bank of India 27774291

-IDBI Bank 1291.00 284747.91
BRANCH / DIVISION 3801317.37
(As per Schedule "F")

Significant Accounting Policies and Notes to
Accounts (As per Schedule "G")

Total (Rs.) 63022284.12 Total (Rs.) 63022284.12
CERTIFIED: That the above is a correct & complete statement As per our report of even date attached.
of Funds & Liabilities and Properties & Assets of Sandipani For, SUNIL KESWANI & CO.
Academy, Bilaspur (CG) as on 31st March 2021. Chartered Accountants

(FRN1008601C)

K Keswani)

Partner
(MRN: 400980)

Place: Raipur
Dated: 13-12-2021 CORROSPONDENT




(RUN BY SANDIPANI ACADEMY. RAIPUR)

- SANDIPANI ACADEMY, BILASPUR

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31ST MARCH 2021

Expendlture A Income Samunt
(Rs.) (Rs.)
To Administration Charge 16226.00|By B.Ed Fees 4406640.00
To Advertisement & Publicity 66130.00(By D.Ed Fees 2222404.00
To Affilation Expenses 738790.00(By B. Sc. Nursing Fees 12524071.57
To Audit fees 35400.00|By GNM Fees 3083761.00
To Bank Charges 25156.22|By Hostel Receipt 1463840.00
To Building Maintnance 2633293.00|By ITI Fees 1525880.00
To B.Ed Expenses 140207.00|By Msc Nursing 1603503.00
To CM corana Relief fund 25784.00|By Post B.Sc Nursing 3962055.68
To Consultancy Fees 450000.00|{By Admission Forms 180400.00
To Computer Maintnance 201245.00|By Interest Received 17529.49
To Culture Program Expenses 183431.00|By Skill developmnent program received 2000.00
To Educational Expenses 1117459.00|By UG course 191000.00
To Electicity Expenses 421150.00|By Interest On FDR 103427.00
To Employer Contribution 357643.00
To Exam Expenses (ITl) 68478.00
To Exam Expenses (Nursing) 1214811.80
To Exam Fees (BED/EI.ED) 80970.00
To Fuels Expenses 446880.00
To Gardening and Plantation Expenses 401892.00
To Hospital Training Expenses 126000.00
To Hostel Expenses 333287.00
To Hostel Mess Expenses 552271.00
To Inspection Expenses 325106.00
To Insurance Expenses 68312.00
To Interest on Bank Loan 278330.42
To ITI Project Expenses 246971.00
To Laboratory Expenses 228669.00
To Legal Fees 320914.00
To Newspaper & Magazines Expenses 55195.00
To Office Expenses 306810.00
To Repairing and Maintenance Expenses 158832.00
To Salary Of Non Teaching Staff 2263524.00
To Salary Of Teaching Staff 1408813.00
To Salary to Teaching Staff (1Tl ) 1110779.00
To Salary to Teaching Staff (Nursing ) 2858518.00
To salary to visiting faculty 232500.00
To Staff Welfare 379690.00
To Stationary & Printing 244226.00
To Stipend to Nursing staff 77500.00
To Telephone & Mobile Expenses 170553.00
To Transportation Expenses 217300.00
To Travelling Expenses 252170.00
To Uniform Expenses 34945.00
To Vehicle Maintenance 210218.00
To Depreciation 5466244.00
To Net Surplus (Being excess of income 4732888.30
over expenditure carried to balance sheet)
Total (Rs.) 31286511.74 Total (Rs.) 31286511.74

(CG) as on 31st March 2021.

Place: Raipur
Dated: 13-12-2021

CERTIFIED: That the above is a correct & complete statement
of Income & Expenditure of Sandipani Academy, Bilaspur

As per our report of even date attached.
For, SUNIL KESWANI & CO.
Chartered untants

K K;éni)

Partner
(FRN: 008601C, MRN: 400980)




SANDIPANI ACADEMY BILASPUR

(RUN BY SANDIPAN| ACADEMY, RAIPUR)

RECEIPT & PAYMENT ACCOUNT

FOR THE YEAR ENDED ON 31ST MARCH 2021
=T UN J1ST MARCH 2021

(As per Schedule "F ™)

Amount Amount
Receipts Amount (Rs.) Payments Amount (Rs.)
OPENING BALANCE GENERAL FUND
-Cash in Hand 34510.00 Administration Charge 16226.00
-Bank of India 46310.95 Advertisement & Publicity 66130.00
-IDBI Bank 0.00 80820.95|  Affilation Expenses 738790.00
Audit fees 35400.00
Bank Charges 25156.22
GENERAL FUND Building Maintnance 2633293.00
B.Ed Fees 4406640.00 B.Ed Expenses 140207.00
D.Ed Fees 2222404.00 CM corana Relief fund 25784.00
B. Sc. Nursing Fees 12524071.57 Consultancy Fees 450000.00
GNM Fees 3083761.00 Computer Maintnance 201245.00
Hostel Receipt 1463840.00 Culture Program Expenses 183431.00
ITl Fees 1525880.00 Educational Expenses 1117459.00
Msc Nursing 1603503.00 Electicity Expenses 421150.00
Post B.S¢ Nursing 3962055 68 Employer Contribution 357643.00
Admission Forms 180400.00 Exam Expenses (4] 69478.00
Interest Received 17529.49 Exam Expenses (Nursing) 1214811.80
Skill developmnent program received 2000.00f Exam Fees (BED/EI.ED) 80970.00
UG course 191000.00 Fuels Expenses 446880.00
Interest On FDR 103427.00 Gardening and Plantation Expenses 401892.00
Hospital Training Expenses 126000.00
CURRENT LIABILITIES 467781.00 Hostel Expenses 333287.00
(As Per Schedule "B") Hostel Mess Expenses 552271.00
Inspection Expenses 325106.00
Insurance Expenses 68312.00
Interest on Bank Loan 278330.42
ITI Project Expenses 246971.00
Laboratory Expenses 228669.00
Legal Fees 320914.00
Newspaper & Magazines Expenses 55195.00
Office Expenses 306810.00
Repairing and Maintenance Expenses 158832.00
Salary Of Non Teaching Staff 2263524.00
Salary Of Teaching Staff 1408813.00
Salary to Tea ching Staff (IT/ ) 1110779.00
|Salary to Teaching Staff (Nursing ) 2858518.00
salary to visiting faculty 232500.00
Staff Welfare 379690.00
Stationary & Printing 24422600
Stipend to Nursing Staff 77500.00
Telephone & Mobile Expenses 170553.00
Transportation Expenses 217300.00
Travelling Expenses 252170.00
Uniform Expenses 34945.00
Vehicle Maintenance 210218.00
FIXED ASSETS 631929500
(As per Schedule "N
DEPOSITS 1330708.16
(As per Schedule D"
LOANS/ADVANCES 137352.00
(As per Schedule "EN
|BRANCH / DIVISION 507587 .80




Secured Loan 2168043.58
(As per Schedule "A")

CLOSING BALANCE

-Cash in Hand 5714.00

-Bank of India 277742.91

-IDBI Bank 1291.00] 2,84,747.91

Total (Rs.) 31835113.69 Total (Rs.) 31835113.69

CERTIFIED: That the above is a correct & complete statement As per our report of even date attached.
of Receipt & Payment of Sandipani Academy, Bilaspur (CG) For, SUNIL KESWANI & CO.
as on 31st March 2021. Chartered Accountants

(FRN: p08601C)

K Keéani)

Partner
(MRN: 400980)

FidR @

M e

Place: Raipur q
Dated: 13-12-2021 CORROSPONDENT




SANDIPANI ACADEMY, BILASPUR

SCHEDULE "A"
MOVEMENT OF LOAN FUNDS DURING THE YEAR 2020-2021

SI. ) Openin Received during | Paid during the i .
N, Particulars Bsiancg vy yaaI: 9 s g i ?:;‘3;" e/ | Glosing Balance
SECURED LOAN
1 |HDFC Finance a/c no 8242 756561.55 0.00 377574.45| (377574.45) 378987.10
2 |HDFC Finance alc no 601 756561.55 0.00 377574.45| (377574.45) 378987.10
3 |HDFC Finance a/c no 602 687784.77 0.00 343248.84| (343248.84) 34453593
4 |HDFC Finance al/c no 603 68778477 0.00 343248.84| (343248.84) 344535.93
5 |Yes bank finance alc no 4245 366792.00 0.00 202309.00| (202309.00) 164483.00
6 |Yes bank finance a/c no 8290 396898.00 0.00 246495.00| (246495.00) 150403.00
7 |Yes bank finance ale no 9771 359037.00 0.00 277583.00] (277583.00) 81444 .00
Total (Rs.) 4011418.64 0.00 2168043.58 (2153043.58} 1843376.06
SCHEDULE "B"
MOVEMENT OF CURRENT LIABILITIES DURING THE YEAR 2020-2021
Sl Particulars Opening Received |Paid during the| Net Received | Closing
No. Balance during the year year (Paid) Balance
1 |Sundry Creditors 73943.00] 9285480.00 8897469.00 388011.00 461954.00
2 |TDS Payable 14344.00 158023.00 60155.00 97868.00 112212.00
3 |EPF Payable 78565.00 582852.00 595337.00 (12485.00) 66080.00
4 |ESIC Payable 14171.00 92451.00 88064.00 (5613.00) 8558.00
5 |Employee Contribution (PF/ESIC ) 0.00 301434.00 301434.00 0.00 0.00
Total 181023.00| 10420240.00 9952459.00 467781.00 648804.00
SCHEDULE "D"
MOVEMENT OF DEPOSITS DURING THE YEAR 2020-2021
sl : Opening | Debite during | Credits during | V&t Increase/ Closing
Particulars Decrease
No. Balance the year the year gunng yeai Balance
1 |FDR with NCTE 2400000.00 0.00 0.00 0.00] 2400000.00
2 |Accrued Interest 161652.02 95662.97 0.00 95662.97 25731499
3 |Auto Sweep 116939.06| 887500040 8252219.24 622781.16 739720.22
4 |Caution Money CIMS 500000.00 0.00 0.00 0.00 500000.00
5 |Commisioner higher edu.CG.governement 0.00 500000.00 0.00 500000.00 500000.00
6 |Kulsachiv ABW Univercity and Sandipani Academy _ 0.00 100000.00 0.00 100000.00 100000.00
7 |FDR with Ayush University 1000000.00 0.00 0.00 0.00 1000000.00
8 |TCS Receivable 50710.00 0.00 0.00 0.00 50710.00
9 |TDS Receivable 102166.60 12264.03 0.00 12264.03 114430.63
Total (Rs.) 4331467.68) 958292740 8252219.24| 1330708.16 5662175.84
SCHEDULE "E"
MOVEMENT OF LOANS AND ADVANCES DURING THE YEAR 2020-21
st . Opening Given diring the ,iﬂxf.'ljus.{en:pr Recd | Net Increase/ !
Particulars back during the (Decrease) | Closing Balance
No Balance year :
year during year
1 |Salary Advance 4000.00 1865730.00 1699490.00 166240.00 170240.00
2 |Ambuja Cements Ltd. 0.00 362100.00 353300.00 8800.00 8800.00
3 |Satya Academy 100000.00 0.00 100000.00| (100000.00) 0.00
4 |Siddhant vishvkarma 0.00 228740.00 228740.00 0.00 0.00
5 |Advance To Supplier 0.00 353369.00 291057.00 62312.00 62312.00
Total 104000.00) 2809939.00 2672587.00 137352.00 241352.00
SCHEDULE "F"
MOVEMENT OF FUNDS WITHIN BRANCH/DIVISION DURING THE YEAR 2020-2021
/ ; Adjusted/ Recd 3
:; Particulars (B)ap::r;g Given :euar:ng i barj:k during the N{aég:g;u Closing Balance
—— r
P e u
1 |Sandipani Academy, Acchot;/ R \ (5567230.23)| 2871715.00| 2940414.40 (68699.40)| (5635929.63)
2 |Sandipani Academy (HO) - §" /‘\f o \ (2520000.00) 0.00 0.00 0.00 | (2520000.00)
3 |Sandipani Public School '; w RalpIig \O! 11380960.00 1634657.00 1058370.00 576287.00 | 11957247.00
Total il G x| 3293729.77 4506372.00] 3998784.40 507587.60 3801317.37

u
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SANDIPANI ACADEMY, BILASPUR
SCHEDULE - "G" SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS
1) BASIS OF PRESENTATION OF FINANCIAL STATEMENTS:

(i) The Financial statements have been prepared using historical cost convention and on the basis of going
concern and fundamental accounting assumption, in accordance with generally accepted accounting
principles as adopted consistently by the assessee. (Except otherwise stated in this schedule)

(i) The assessee generally follows Cash system of accounting and recognises significant items of income
and expenditure on cash basis.

2) FIXED ASSETS & DEPRICIATION:
Fixed assets are stated at its Written Down Value. Depriciation on fixed assets is charged at the rates
and manner specified in the income tax rules.

3) Loans and advances taken or given are subject to confirmation and reconciliations, if any.

4) Cash in hand has been taken as counted and as certified by the management.

5) There is no such event occurred after the date of balance sheet of material value which needs disclosure in
this financial statements.

6) Contingent Liabilities are generally not accounted for in the accounts.

7) This is the stand alone financial statement of the Sandipani Academy, Bilaspur. Conslolidated financial
statement of the society and stand alone financial statements of each of the educational institutions run by
the society are prepared separately.

8) The society have not utilised the funds other than the objects of the society.

For, Sandipani Academy, For, SUNIL KESWANI & CO.
Chartered Accountants
(FRN7008601C)

K Keswani)

Partner
(MRN: 400980)

i g@ed

Trustee
ey’
, S

Raipur, 13th December 202




